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was the large gain in the gold halance, althouzh
it must be observed that the stock of actual metal

wise strengthened by less than 1,000,000,

The principal changes in vault halances were
an follows: A gain in the gold balauese ol
$3,005,512 by an increase of 2065554 in coin wnd
bulllon, and & reduction by B2 1C5478 in the
amount of outstanding certificutes: a zain in the
gilver balance of $180,208 by a turther acenmula-
ton of $1,278,720 in coin awl bullien, less an
incrensa of 1,008,512 in ontstanding eertificates
and notes, and a loss in the legal-tender balaiice
of $2,760,175 by a decrease of ¥3,020,155 1n
notes, minis a reduction of 260,000 1n outstan:d-
ing currenoy certificates, lreasury notes to the
amount of P4, 000 were imuml in payment for
silver bullion, snd the sum of 26450 was re-
imued i the course of husiness, and the volume
of these notes in circulation was again incrvased
by $1,520,475. Lhe total amount outstanding is
120,122,522, The Treasury's linbility for the
redemption of National bank notes was reduced
further by $122220, and the deposits of lawful
money on that account at the end ol the week
wers B21,06.0,400,

Subjoned is Saturday’s statement compared with
that of March 18

Murch 18,
Gaold coln and buoll-
lsa lews  ceruid-

Mareh 20. Differences,

caes and silu,-
000,000 reserve . #3,032,002

5 h notes,
certiflcates . ..... 21,872,520

85,641,804 Inc. #3.008 812
10112151 Dec. 2.5
1

Nat'l bank notes... 4,772.470 4,100,518 Dex.
Bilver d.llars and

billion, less cor-

tifcates .......... 5008508 8278714 Ine. 180 208
Cash in Treasury A85371,200 8%, 170,187 Dee,  #102,107
Depiosits o Nutl

bAnKS .......00.... 11,075,868 11.148,781 Inc. 72,016

Totul balance.. $40.447,102 4405 71 Dee, #1100
BAXK CONDITIONS COMPARED.

By the operations of the New-York Sub-Treas-
ury in the weck ended Friday nizht, which in-
oluded payments of ¥173,241 for purchased Pacific
Railway bonds and reeeipts of 825,000 for pay-
ment at other points, the associatad banks gained
830,287, The weekly bank statement published
%'ute;dny showed an wverawe guin in cash of 82,

89,000, While it was not swholly at varisnee
with the known movements of money the stites
ment might be made clearer by the admission
that speculative withdrawals of money had been
restored to the market. I sueh withdrawals were
mude the operation was concealed with great
elevernesa, hut the present statement tends to con-
firm the suspicion. There was a Iurther con-
traction of loans by 84,835,700, awd in conse-

quence  deposits were lowered further hy #2.-
406,700,  This result was fully consistent with

the other changes. The result of all the chunges
was a gnin of 83,204,075 in the surplus reserve,
snd the banks held in exeess of Jegal roquire-
ments 80,243,200, against S18,007,425 in the
correaponding week a year ago, and $3,442,050
in the preceding yvear.
The ehanges in the corresponding week in three
pmulini‘ymm wore a8 follows:  I8p2=loans de
204,400, eash inercased STa0.000, de-
ita decreased $4.187,900 and surplus resspve
creased $1,807,725. 18601 =louns inereassl 2.
850,700, cash decreased $301,300, deposits in-
creased $1,248,100 and surplus reserve deereased
$613,325. In 1800 loans inereased 81,046,400,
cash increassd $1,064,700, deposite ireroastd
$507,000, surplus reserve increased $015,225,
Subjoined is Saturday's statement sompared with
the corresponding dates of 1501 and 1802
March 28.°91, March 20.°92, Mareh 25,94,
<o 10,403,200 *:'iul.-l'l'. 0 B4 34, 468, 300
’ "

Bpecle . o
Legul-tendars 5T A0 1R 0
Drposita ... . 415404800 530,120,700 4
Clrenlatlon  ...cooeeee  8.0501,1 5,000,300

The following shows the relations hetween the
total reserve and the total deposits ut the re
spective dates:

BPOCI®  .oieiiseens. BT7.786,600 $101,218,700 71,023,500
Legaltenders ....... S4571L000 40318000 4

Reserve ..o......8112,308,200 $160,647,600 £110,119,500
Resarve  required R

wgainst doposita.. 103 806,150 182,680,175 100,870,100

Surplus .o B804
Percentagoe ..........
The following table shows the percentige of

reserve held for each bank. It shoulid be observed

50 &18,007,425 80,243 200
LR i

the h_'atIunnl binks are required to keep a reserve
of 25 per cent and State banks one of 15 per
oent :

Loans.  Spects,  Tezain Deposite. 't
1,770, 000 1 500,000 1 000,000 10,70, 000 2465
080,000 1,416,000 1,080,000 12 ‘

e, 000 2
i 100 41,

WHY 214,200
“hem Nat.. 24, 179200 4,110,100 £
Mer Ex Nat , 3638300 435400
Gallatin Nat.. 5.103.800 081,600
Nat B & D . LE==G00 264 300
Meah & Trad 2.760,000 185,000
Greanwleh .. LIOZR00 178300
Sath Mfrs N 3.050.500 455100
Seventh Nut.. 1,637,000 254 500

LO00  2.K40,200 29.0
0,000 14 505,000 21,0
THETO0 10,510,500 41,1
AG0. 400 4,000 400 23,5

By of 8 N ¥ 8406800 44 600
Am Ex Nat . 18.420,000 1,847,000 1.
Nat Bk Com.16.700,400 1,554,100 1
Nat B'wav... 5505800 1.004 FLT]

]
Mers  Nab.... 5865000 957,800 400 B 474,000 185
Parifle . o =B a 211,800 500 8,202,100 21N
Nat PE Rep 104415300 LATHO00 1,481,200 11, 442,00
Chatham Nab. 6,137 5000 H2T.700 002400 0.200.000 ©
Perojla's coe 2108 100 145300 340,300 L
Kut B of ¥ A 5.0 425,400 Td1, %0 I
Hanover Nat.d340= 400 4,080 100 LAST, 700 3
Living Nar. 00 355,400 PRL 0O L RTE 000 20,0
Not  Citizens’ ATTTR 15500 2RTOEM 1K
Nussauy Bank UEO GO0 AT 3177000 240
M &£ F Nat 4 454,100 512,200 4,9
St N BN Y. 2420200 187800 244,200 247
Nat B &£ L. 2.012.000 000 JR4.0000 3.0
5 O] 000 481 000 61
916,500 251,000 4.0
181,700 801,000 1

2,216 000 21

(!
005,800
B 432,000
at... 4,005 000  BOS.000
sop.. .. 3,433,400 430 300
irst Nat.. .. 28,547 000 2,031,900 2,

Thipd Nat. .. 4,540,000 1,146,800
N Y Nat Ex. 1,514,500 8510
470,000

Bowery I'ank. 3,000 000
N Y Co Npt: 3.077,200 812,000

SEE 700
i, 200

LR 2,456 D00
Kephomd Not 4076000 085 000
Bxth Nap... | L0
West Na'... ..10 A1 000

st N b Bkin 4SA00000 1080000

‘uthern Nat 2867 800 204,000

Totals 474,458,300 71,928,700 47,41
The bunk exchanges of the New-York Clearing
Houge and the stocks sold at the New-York Stock
Exchange last week and for the week of the
preceding two years compare a3 follows:

Mur, o) Mar. 25. "00%,
‘Xehange o L1 A4 $UA40.0 FlEs NAT 0T
0. shares sold.. ... 530, 230 1,450,168

THE MONETARY SITUATION.

The mopey market was distinctly easier
The change in tone was most mirked in the
rates for call loans, althongh the supply of time
money uppeared to be abundant. The hichest rate
for call loans at the Stock Exchange was 7 per
cent, but that rate was made only on Monday
and was exceptional even on that duy. The ten-
deney was steadilt downward, and at the close of
the weck the bulk of new husiness was doune ot
2 1-2a3 per cent. Renewnls, generally, were mode
at 4 per cent, which was probably a fuir reflee
tion of the market throughout the week, There
was not much done in time contracts, and money
brokers el no lm‘pnrl:mt improvewent in
the market for commercial paper.  The common

for time money was G per cent for all perlods,

ut lenders m’tm] lm‘l:l ) trlt wake no Iunal 'qi-
gagements except on eollateral seenrity of a high
Unless their terms were complied with
showed a strong disposition to pluce their
funds on demand at the Stock Exchange. This
undoubtedly accounted in part for the exclssive
eane in call Jouns, although the woekly bunk
statement showed an inflow of enrrency from rome
unexpected source.  Anticipation of the nsual
April settlements Will probably prevent any dis-
turbance on acconnt of them. The demand for
accommodation from Fastern pointa wos lurge, hut
satisfled without zreat diffenlty. A little shift.
ing of loans around the end of the wonth may
ereate an occesional flurry in rates, hut otherwise
no disturbanee is anticipated, In the European
thers was no importunt chabge to be no-

ped, In the o market, both at London and
“the Continent, rates for disconnts were a trifle
advancing at times in London to 2 per
cloging and generally ruling at 1 8.4

foreign exchanges ndvanced with the casier

for mﬁ until Friday, when a 1 mfp-

ban ‘bills canmd i fractionn]l deeline.
of commercial hills was

the final weak

not improved

Second week in Maiel

54 compalies
18 conpanics

67 companies., 5
THE WEEK AT THE STOCK EXCTIANGE.

There wans a mote confident feeling in Wall
Straot last week. While the transactions in ptocks
were materinlly soaller than in the proceding
week, the movement of priees Wi generally
toward n higher livel, and almost without excep-
tion final ehanges were advances,  For this change
in the specnlative sentiment there Were 1o meiasons
more important than the monetary easac, and the
quieting of apprelensions regnrd to the comili-
tion of the i"-\-]r‘rul Treasnry.,  Minor influences
wore the hettor weather, the improvement in riil-
roud esarnings, and the near appr h of the open-
inz of the Chieago Fair. The sailing of a promi-
nent hanker, who is taking his naual spring vacis
tion in Earope, excited angue rumors in reward
to the passibility of a finaneial mission, and hope
of u sueesssfil rosult also helped to strengthen
It is extremely doubtfud whether the Inst-

prices, .
named ramor had any subetantinl foundation, but
ol Mr. Morgan

tor several vears the depurtire

s been nsed in g speenlative way. lie present
Secretary of the Tronsury has denied that he hus
wade any  arvangements for the lwm»l'mtum_.uf
honds, eithor abrowl or in this conntry. The
Treasury in the Inst two weeks lins heen slowly
but gradually gaining zold, and it how holds a
considerahle surplus above the legnl.tender peserve
funel, [t ls  been  stuted aofficially that  the
Admnistration will faithfnlly roaintain the sta-
hility of the currency, but with & crowing o ld
Lalanee there certainly ean he no 1eason for n boned
jssne. Another remson for the inereise -
fidenea wus the faet that reliensions ol mer-
cantile distpess had not heen realized,  There have
been o few large failures in different parts of thoe
eonintry, attribited to tlie recent stringenty in
moner, and yosterday a National bank in Nash-
ville was abliged ta announee its prahiahle suspen-
sjon, The failures in that eity, and alwo in Mem.
his and other points in the South, appear 1o
Kﬂ due 1o losses lln the cotton trade. As a rile,
heowever, the general business of the country is
en a sound hasis, nnd even the inability of mer-
chants to sell their paper, except at Il I rates,
Lap not been productive of important sters,
The tnmors which have pervaded Wall Street fur
the last few weeks wore groundless,

The general conditions which surronnd specula-
tion have not been altered in the work. The
Sherman Si'ver law of conrse las not been re-
pealed, nnd the mere faet that an extra session of
Cangress lins not been calied may he aceepted a8
proof that the Administeation 1= not yet satisfiod
that it wonld not suffer defeat on this point
Fven if it shoukl he admitted that the Trepsiury
Department wus contemplating nn jssne of bands
{or the sake of strengthening its stock of gold,
the continnanee of the present law would tead 1o
nullity the influence of sueh an action at e
woment thepe is a ecessation of the Firopean e
mand for zold.  The only shipment lust woek wis
jin, 0, but that was not a hew orider. At the
1ot the rates for foreicn exchangs have ad-
vaneed, althongh the mercantile demand for e
mittanee has been light, and romors of an early
resnption of the outward movement have not
hasen rur-l:in ~ Further shipments of gold wonlil
e p‘-n.-nnuhi(o.

and must be inevitable.

an adverss halanee on mer-
early ®20,000,000, a diflr-
enee in compurison with the same month last year
of nearly 41,000,000, In the elght montls of
the present fiseal year the excess of fmports is
ohly 21,004,573, but the compurison with
same perind last year is extremely unfavornhle to
this comntry. The ontward movement of |
usnally bBeging in the early wenths of the year,
and thre roturn flow rarcly sets in before the lust
of July or the first of Angust In the seven
monthe of the yenr snding with July last year,
the net exports of golil pmonnted to S4ET0LT40,
and in 1591 in the same period they exeocded
®72,000,000. In the last two montha the net ex-
ports of gold have been ®25,201,621.  Even if the
merchandise movement had not been extremely
unfavorable, it is plain that a Targe amonnt of the
precions metal wonld go abromd in ordinary ©
cumstanees.  With the new condition of for
commerce e shipments in the net few months ar
to be heavy, unless Furopean purelasers
of Amerie irities shonld be much larger thean
at any time sinee the Baring failure Uniddeer
these considerations the ease of money in thie
last week nssunies a smaller Importanee. There i=
o apparent certeinty that it might not he fol-
Jowed by an acute stringeney in conksguence of

renewed exports of galil,  In the summer mont s,
st

of Fehrumy showed
chandise account of n

when tsually specnlation s likely 10
ity low rates for money are expected. 1t would
mld prediet the cotrse of

le g wise man who sl
the money market for the next three months.

The sdvance in stocks, however, was st i
ciently uniform and confident.  The forecd ligi
dation was evidently completed, and possibly
some investment buying wns attracted by the
relutively low prices to which some isstes have
heen driven. At the same time the largest nd-
vanees were mide by industrinl  and  special
stocks, and in nearly every emse the bnyving
sepmied to be largely either for the sliort aecount
behalf of apeenlative manipulation. 1 liar

or in
receivers of the Philadelphia and Heading Rad!
rond on Tuesday sskel for anthority to issie

Lt the hearing hefore o

The committees of
ineome Dhands have
to the issne ol

#5,500,000 eertiieates,
master has not yet been held.
the general mortgage amd i
tuken sowe steps in opposition I
cortificates, and the general morteage Tomwdholders
sommittes Lus sent an expert acconntant to Philu-
delphia for the purpose of examining the 1-
pany’s books, In the mean time the receivers
have arranged to provide for the interest fallin:
due on gome prior lien bonds to » smull wmonnt
A more important inflience on the affairs of the
eompany is the punouncetnent that friendly re-
Iations lave been estabiished with Drexel &
Co.. the former bankers of the railroad, nnel
with Hrown Hrothers.  While n reorganization
may not be attempted within a_yenr or two, it
is plain, from the fuet, whe will undertake the
lmg of reeonstruetion.  After these announes
ments were made, Reading stock advaneed stead
ily, and, althongh the teansactions in it were
not large, it final gain in the week was 1 0%
per eent, A much larger advanee was recorded
by New-York and New-England, in spite of re
ports about the fAnancial condition of the cam.
pany and the amount of its flonting debt, Dela-
ware, Lackawanna snd Western advanced nearly
6 per cent on the disclosurs of an unexpeet-
edly laree short interest.  Delnware and Iudson
and New-Jersey Central, apparently in pure sympi-
thy, ndvaneed over & per cent. Among the s
eigltics, Manhattan Railrond was conspienons by
a wnin of W per eent. Tt gharp contrast with
it Missouri Pacific lost 3-9 and Western Union
Tlegraph 3-4 per cent,  Althongh the industrial
shntes were generally. prominent and the fluetn-
ations in seme instancees were rapid and wirke,
their final varintions wers not purtienlirly sie-
nifieant, Distilling and Cettle Fooding was ex-
eeptionally strong, and, althongh the directors
some  time  ago saspended  dividends  Tor n
vear and the company is supposcd 1o he weighted
down with more or less unavailable assets, the
advanes in the stoek mav indicate the enrly re-
sumption of dividends. The chief exception to
the general eourse of prices was in Northern Pa-
cifie preforred, which elosed with a loss of 1 per
cent. The proposed plan for, ghe fundinge of the
flonting debt hans not heon adoptiad,  althonegh
the management has given it tacie approval, and
Iy withdeawing the eall tor a speeinl meotine of
the stockholders to eonsider a sale of St Poul
aml Northern Pacifie stoek, hes virtoally eons
fesend that it feared a contest with the stock-
holders' committee.  In general, while last prices
yosterday were not the highest for T woek, the
closing was not lacking in confidence.

Following is our nsual table, giving the number
of chares sold of all ctoeks, the hichest, lowest
and the final prices of the weel, tagether with the
final prices of n week nvo, prefived by the average
prices of Mareh 26, 1897
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SILVER
Bilver Certificates. Bu'y st Ry BN B3y 09000
Following are  yesterday's  quotations  for  unlisted
secyurities
Bld. asvcd nid Aske

At & Char A L 5 514 L A& CAL It Yy

B'klvn E stock . 36 8 L 115 118

iJ-I.I = -; A AL 2 V0% i Fae Coup off. 97

Gn Pacine .. g B [t e Syl i

Men Nut Con 20 Tat oxt Os JPivd 000 108

N Y I'stin £ U % B M N U homds, |

Tr[:E |I.r--!"L 2 - |1 e | Vick £ M st fis

. & L} 5 ] Ma & Jute G

Ga 1fac 1st :'-lu GelUl 10 R "

RAILROAD EARNINGS.

BALTIMORE AND OO sOUTHWESTERN.
1891,
L1

. 1892, &0
If\rm.!--r of miles w1 1 -'EI
Third week In March
Jan. 1 o Mareh 21

BUYFFALO, HOUMESTEIL AND PITTSHBUG.

Number of nilles a4 d04
Third week in Murch #4010 LR h
dJan, 1 to Marh 21 Y LR (IR RET

CHESATEARE AND OHIO

Number of mlles - 1.000
Third weok in March JICRH #1002
dan, ¥ e Mareh 21 TN A [0 S
CHIUCALU, PEARIA AND BL. LOLULS,
| Number of milles = a5 Wi 418
thind werk i March B21.L40 SR TR ]
Jan. 1 w March 21 ot 1 W g b A T T
DENVEIL AND Lo GRANDE
Number of mitles 1,149 Ly 1.040
thind week in #larch., LIBLRUAT] #151,5%0 #1500
dan, 1 te Maich 21 LaTaats  LAZL 100 ) SO0 N0
MEXIUAN CENTHAL.
Number of miles . ... 1 1.803
Thirl week in March &1 BTN
Jan. 1 to March 21 1, AT T g0 1,067 fiss
MEXICAN NATIONAL
Xumber of =illea 1,218
Third wesk In March 80
Jan. 1 to Muteh 2J uTL 2
MISSOURL PPACTFIE
| Number of miles - ; 5247
Third week In Mareh L3 LT R
Jun. 1 to Mareh 24 SAEDATHE SoMLOU0 LT 2h000
KEW-YORK, ONTARLO AND WESTERN,
Number of  milles T 477
Ihird week In March 52000 E00, NG
Joan, 1 to March 2] il M0 LELR AT
RIO GRAND "HEILN.
Number of miies . .. 2 60 -
third week iy March " T B0, 5410 LIDA R
Jan. 1 o March 21 HIRELL] 111,841 140,154

5T, LOUIS BOUTHWESTERN.
Number of niies i~ :

Third week In March . LI '
Jan, 1 to March 21 RO ]

TEAAS AND PAULFIU.

Number of miles. . ...... 1,407
Third werk In March., 8102
Jan. 110 March 21 T AT S

JOLEDO, ST. LOULS AND KANBAS CITY.

Number of miles.. .. ... 451 (1,31

third week In March g LAERLE]

Jan. 1 o Murch <1 b E A AT 458 5.0
WABASIL

Number of miles. ... - 1,921 1,924

W week | urch B0, o0

Y
1t March £1 ; DR SN
BROOVELYN ELEVATED.
Number of miies . Shsbaras

seqontd weslh log March.. - L KN v
Jan. 1 to Maich 14 i ;s

BURLINGION, CEDAIR RAPIDS AND
by of milles, . 100G

L
dan,

1,03
#8048
T2

o
. 1w Maich 14 .
CANADIAN 1

Number of miles ... 107 5A0A
sivond week in Mapeh, & BN 00 { &b
Jan, 1 to March 34 W0 HTT0000 B ni 000
CHICAGO AND ¢ AT WESTERN.
Number of miles ..., .. ] friel)
BE0, Hm BR20H0

sewoml work I March. Lt
an. 1 to MaieW 14 FLLLE, WA
CLEVELAND, ARLON AND COLUMBUS.
Number of miles "
secotd week (n Mary
dan. 1 o March
DULUTH,
Number of mlies........
second woeek In Muarch..
Jan, 1 o March 4., ..
EAST TENNESSER, VIRGINIA AND ¢
vumbor of miles.. .. ..

second week in March .. &1l
Fan. 1 1o March 14 1, 0

ERLARNGER sYSTEM.
Camher of nilles . 1,140 1.140 1.140
geeont week in March..  SLES TR0 #150.456 8100571
Jan. 1 te March 14 LREO01 1IN 34 1,700,200

GILAND MAPIDS AND INDIANA,
Numbep of miles ... 507 hLen 570
second woek in March . U0, 205 2,040 #02 041
Jan, 1 to Mareh 14 51070 0 oAz nlL
GRAND TRUNK OF CANADA

Numhber of miles - 2487 AA87 1,503
mecondd week in March. #341.0617 RA71,007 3004
Jun. |t March 14 AT 812 BN T A H70

KEOEKUK AND WESILEKRN.

Number of miles........ 14

Second week In March, [ RO

Jan. 1 to March ... i M, 80,515
MEMPHIS AND CHARLESTON,

Number of miles.. - w0 "

Secpitd werk n ) RIS, 100 B30, 14D

Jan. 1 th March 14 1), 880 J2 sl

MINNEAPOLIS, 8T, PAUL AND SAULY STE. MARIE.

Number of miles, ..., - BO7 [T

sevond wiel in March, O 440 #5050

Jan. 1 to Mareh 14.... N7 54 B0V, TN GOG.410
ST. JOSEPI AND GRAND ISLAND.

Number of miles... .. 145 446 s

sevond week in March B16 482 20,278 Lo KT

Jan. 1 to Mareh 4. DIINZ 200008 2381010

ST. LOUIS, ALTON AND TERRE HAUTE.
(Braneh Lines,)

Number of miles........ 42
second wesk In March. 827,670
Jan, 1 to March 14, .. L30,008

TOLEDO, I'EORIA AND W

Number of milos. ., &
Second week In Mapch, #17,042
Jan, 1 to March 14, 179,473

EUROPEAN FINANCIAL MARKETS.

London, March 25, 2 p. ma—Corsals, 08 11.1 mone.
61‘4;5‘2..}'0 for the ace ”t; “‘rrn' Pamg-l%u prtd
: Erle, 21%; St Pan

common, ﬂ-z- Bar silver Is quoted st 13-10d u-:

United Traction and Electric Co.
FIRST MORTBAGE, 40 YEARS
5% COLD BONDS,

DUE MARCH 1, 1938,

Coupons puyable March 1 and Nept. [

Total issue limited to $8,000,000
with provisions for increasing
the issue by not over $1,000,000
for actual cost of new track (in-
cluding equipment) within eigh-
teen miles of the City Hall of
Providence, R. 1., and addi-
tional to the 104 miles of track
herveinafter mentioned, but at a
rate not exceeding $12,000 per
mile of such new track.

CENTRAL TRUST CO. OF NEW-YORK,
Trustee.

Secured by morignge on subsiantinlly all the ahares
af stock and morignge bonds of the Union Hallread
Company of I'ravidence, which iu turn owna the entire
capital stock of the Pravidence Cable Tramway Com-
pany, and by mortgnge on substnutinlly all the shares

EXCHANGE.

Incomn Bonds, the time for deposit of sams has been
extonded untll further notice, and such holders can now
rockiva naw SECOND MORTGAGE CLASS “AY BONDS
DIRECT IN EXCHANGE for INCOME BONDS under
wrms of Circular 88, without penaity.

The new SECOND MORTGAGE CLASS
HAVE BEEN LISTED ON THE NEW-YORK STOCK

“A" BONDS

J. W. REINHART, President.

T Chicago Raliroad Com
e aunmil meeting of enid

Fenen
rlllnall,
o'cl

pess hours on the 13th day
onmuhmoré\

CAPITATL, ...
CORNE
LIDERAL RA
il
ADMID

Tha conipan

F. 0. French,
R. J. Uross, N

., U, Baldwln,
John Kean,

COMPANY Is sutaoriz-d to act as EXECUTO

ISTRALOR, TARDIA and
LUsiEE ; a8 FIsUAL :
REGISTHAR of STOCKS and BONDS.

and to rehigious and

tucilities for the transaction of thelr business.

1. 1. WATERRU
JUHN

T AMOS

H. L. Hizginson,

Aug. Belmont, N. Y.

. D. ltandoiph, N. Y.
I}I. 0. Na::h:!n’u. London, Eng.John N. A, Griywold, N. Y.

Chas. F. 'I'nrj. N
r.

Y. BISCUIT CO.

6% Bonds Bought and Sold.

W. BRENTON WELLING

MANHATTAN TRUST ©0.

7 WALL ST.
yNEW-YORK.

R OF WALL AND NASSAU BTS.

A Legal Depository for CE;« l:ad.'rruu Funds and General

TES of INTHHEST PALD en BALANCES.
R,

WA N, RECEIVER
ant LIANSFER ASEND and as

v offers to executors apd trustess of estates
Y Lenevolent  Institutions exceptionsl

OFFICERS
RY, Presldent.
KEAN, Jr., Vice President.
T, lb rltl-:.\_ \I'_lld second Vies.President

N. Y. . W, non,
Y. John I, Ford, N. ¥,
Raoston. 1. J. Cool:dgv, jr., Boston.
Y Jamen O Eilwl'ﬂml, N. Y.
A. 8, Hosenbeum, N. Y.

N. Y.

m. k. Shipley, Phila.
Bt Netison, ¥, Y.

N. Y. R. T. ),
N T J. 1. Waterhury, N. Y.

of stock of the Pawtacket street Rnilway U y

THESE COMPANIES CONTROL THE ENTIRE
PRESEXT STHEEET RAILWAY SYSTEM OF THE
CITY OF PROVIDENCE. AND OF TIE TOWNS OF
NORTH PROVIDENC E, EAST FROVIDENCE, CRRANS.
TON, AND JOHNSTUN, AND NEARLY ALL THE
STRERT BATLWAYS OF TIE C1TY OF PAWTUCKET
AND TOWNS OF LINUOLN AND CUMBERLAND, (IN
THE AGGREGATE, 325 MILES OF TRAUK), AND
SERAVE A POPULATION OF AROUT 235,000,

Tha provecds of Hils Issue of bonds will be used in part
pping with slectriclty the eatite systom of rallways
ed by the Untted Traction and Fleetrle Company, tn
car- aid mwotors, and In building 21.5
I Vohen this additionel tiack ia

be  ONE HUNDRED  AND

of stroet raliway In the system, Bs &2-

In equl
|
purchaslog
niiles of additional
eompleted,  thers
FOIR MILE=
ehrity for the
The earnings of the companies now under tha control

thes

w

of the Unhied ‘Traction aid Electrie Comipany are re.
rd by the ofMcials of the pespective oompanies (o
have amounted in the wggregste to $1,225,000 gross for

the rear ending December 31, 1802
| O the basts of the presonl gross sarnings, the Unitsd
Traction and Flectric { ompany. as soon as (s Tlues are
furntshed with electrical squipment, will earn uet, of a
conservativa setimate ot least B100,000 mors thin the
antival charge for Interest on the total autho:iied lssus of
Lot s,

CIRCULARS CONTAINING FULL INFORMATION
wi HE FI RNI=IED 05 APPLICATION TO THE
UNDERSHGAED,

We offer, subject (o sale, any part of
£3.000.000 ot these bonds at par and
interest.

Central Trust Co. of New-York,
34 WALL STREET.

Clark, Dodge & Co.,

31 WALL STREET.
Rhode Island Hospital Trust Co.,

60 =SOUTH MAIN STREET, PROVIDENCE, R 1.

Lee, Higginson & Co.,
44 STATE STREET, BOSTON.

]
4 I Reorgunization of the

Central R. R. & Banking Co. of
Georgia and its Allied Lines.

|
I
!
‘The Marcantils Teast Company, on bhehall of the Com.
mitten charged with the above rrorganizston, invives the
[ prompt deposit of the securities emlraced therein under
1 the plen adoptrd by the committee, and of which coples
cutt be had opon sppleation,
‘ Foreelosurs procesdings hasing been (nsututed against

| the maly Qs of the systemn, 6 b8 important that so-
cuirities be dopusited pat later than April 1, after which
gute securities will only be preeived, (f ot all, upon

siich tErme as the commitber muy determlbe, cxcept us
L the Stock of tha Southwestarn I 16 LCompany, which
Lo deposited until May Jet

LOUls FITZGERALD,
New-York, March 20, 15808,

APPOINTMENT
FISCAL ACENCY

FOR THE

'STATE OF KANSAS.

Tlﬁ:\\'lltl.\I I'T MAY (ONUERN
Notire |s nereby glven that THE NATIONAL BANK
OF THE BEFUBLIC OF NEW. YORK hes been appolnted
s the Fiscnl Agency of the state of Kausas, and sl bonds
wnd colipanis of Lthe Stal I Kansas, or of any county.
townalilp, city, hoard of eduvation or sehool distelet ln sald
state, which are LY theie tefms payable at the Fisoa!
Atg\-'r.u'_f |-fu[h:n”‘-;iv- ul; Hllllﬂ‘l‘ I; Now.y ”"‘f shall be pald
ut Ll mald L calTONA ANK OF THr REPF 5
P Ii\\‘-'l'lﬂli'i. b Hi BEPUH
tHven under my hand and the pfMiclal scal of my aMea
the Uity of Topela, Ko ., thin first dar of March, ras-'sl
VAN I PRATIER, Auditor of Stats,

way
Prosdents

WE OFFER, SUBJECT TO NALE,

$100,000

Brooklyn City & Newlown R. R,

(DE KALB AVENUE LINE)

s
1st Mtge. 5’ Bonds,
DUE JULY 1, 1039
Trustes, MERCANTILE TRUST CO.,, NEW-YORK,
PRICE ON APPLICATION

send [for apeeinl cirenlar, nilse circular describing
high=grande wunicipnl bonds,

E. H. ROLLINS & SONS,

33 WALL NT., NEW-YORK.

Western Mortgages Bought.
JAMES N. BROWN & CO,,
NANKERS,

E. H. ROLLINS & SOS
Municipal Bonds.

HIGH GRADE STREET RAILROAD SECURITIE
38 WALL STREKT,

6 PER CENT. CAR.TRUNT BONDN OF

THE RAILROAD EQUIPMENT GO,

maturing rterly from 1803 to 1900,
U PEIL CENT. WATEIL WORKS BOANDS

rost. SARKEE co.,
5 WALL 7.

L, March 13, 1503,

. o PEORLA, 1
fl‘(} STOCKHOLDERS OF
DISTILLING AND CATILE FEEDING (O,
You s hereby notified that the aonual wmeeting of ghe
stocklolders of the INstilling and Coattle  Feedin
ny will be held as the oftic of the Company, 207 Noeth
effersonane, Peorls, Hinols, oo Wednasday, April 12,

1864, ot
In e vl with Ehe Hy-Laws “I'rans
vl t.-"h-«;l:r.-:’ days, breviuus gy P gl oy
eing from Saturday, 3 po om., J ! ;
rln-«5 frm B .."- Sy ‘\I'rlll = Aptil 1, 1803, remalulng
. J. HENNESSY, Secrotary,
| 20 WANTED on first mortgage on
O Do Tms Den SRt B Bty On Which
LELD & JONES, Mankill o8 Hudson 5 ¥, ne 8C0-

LACTA

A R

VERMILYE & GO.,

Bankers and Brokers.

BANKERS,

Nassau and Pine Sts.,

New-York City.

Dealers /u Iuvesiment Securition

transary & reg
chasy and sule

Wayland Trask & Co.,

Bankers and S8tock Brokers,
18 Wall Street, New-York,

ist banking business, includiog the pur-
om commission of securities deslt In at the

Aew.York Stock Exchange.

WAYLAND

HAR

28 Nassau

Dealers in United States Bonds
and other Securities,

TRASK. ALFILIZD N. RANKIN.

VEY FISK & SONS,

Street, New-York City.

|

aval
Theeo

\‘lﬁ“o

1OKELHEIMER
& 00.-

29 Willlam St., corner Exchange Plase,
Foreign and Domestic
Circular Letters of Credit

for Travelers,

lable In all parts of the world.
rodits eanalee be obtalned astthe

FIFTH AYENUER BANK,

4tk Brroot and Jih Avennes

AN

10 o'cluek u.

MAS

B

of this Compar
4 e'elock poom

3, at U o'vlow
FIDELITY L
New-Y

orpe
th's voupal

anid after that
Company, 47 ¥

Y OKDER of the Board of

transier bouls

1%04, at this office
U'lio trunsfer books will be reopencd on Monduy, April

|

.Elm.h;ns_ &anru.

HE STOCKHOLDERS of the Joljet

ted will be held ab company'
on llomh;, we“‘;d mwof Aomee 1

8. m,
The tranafer books will be closed at the

{1 next.
{ARLFS H. FOSTER, i

Tﬂ'{i’kjﬁm\'ﬂi“— -

pany are hereh
company  for

of March, 1893,

ey

y EW.¥ 1

HE ANNUAL FE

T

ho held at
day, April 10, 1803. The
to 12 o'¢lock. The tran

V.Y ORK. Mam
ECTION FOR M"‘-
and Inspectors of Flectlon for the
& banking house, ﬁ‘o.'_li‘l:lz o
e .
pol e o Q‘.'ﬁ

ster hooks will

March 27 to April 10, Inclusive.

NELSON 6. AYRES, Cubay,

—

Excursions.

GOOK’S

TOURS,

ESTABLISHED 1841,

As officlal Ticket

WORLD

NEW YORK, CHICAGO
AND :

RETUR
Accommodations

Agents of the Truak
offer the best arrangements for visitng the

of all

Lines, we oog

.

'S FAIR.»
$28.*

classes for

Haotel
GUAKANTEED from $1.30 to 813.00 por' dayr ™

EUROPE.

Beloct Personally Conduc
vals durlng the scason

to all

trd Parties U
parts of Evsops -

ROUND THE WORLD,

Allllltll Excurslons now bein zed
Tour of the World in the Fail. 'A‘l'rﬁ"n'm: ﬁ‘i" d=

throughout.
qmsr;“d.‘ “f.l Illustrated Programmes, stating which
THOS. COOK & BON, ‘
261 & 1,225 Broadway, New.York, (1

—

Spring Resorte

THE NEW
drigoton Heights, New-
looking the

deans

OTEL CASTLETON,

ton, biaten A
orama of H“-tosw

sleam

d Ues ¢ ! hout, eleetrle
and ll.ll. open fires, sun parlers, in gi
overy foor; mblo first-class 8200
A R Y
o

brut _u-rvh':e; hotel stage In
May st

wnidl.ll H
as. B,

; 'm':mzusf Prop.

ATLANTIC

HADDON, HALL

CITY., N. J.

HOTEL HOFFMAN,

ATLANTIC CITY, Pen's-4ve.,, Rear Beach. Fimt clam i

evary tespess. Homelike,

J. W. CALLAWAT.

HOTEL TRAYMORE,

ATLANTIO

CITY, N. J.
W. W. GREEN & u.

L Water B

Bal sths o the Houss. kiavator. Bus
UDERN AND COMPLETE.
Send for 1Nl d Booklet. Address '

CHAL

ATLANTIC CITY.-—-0N

ONTE:
T AC

EENILWORTH INN,
e
— R

HOTEL WELLIN

ATLANTIC CITY, N. J.

Now Upen, M. A

HOTEL B
ATLANTIC

Exfreme ocean
Elevator, electrle

eclient table ; sun
$14 por week.

omellike h

Pacitlo Virgluia ave

Lor. 8. 4
ciass. Sream beat; every convenlencr. Ierms res
A beautiful §

end of Kentucky Ave,
lghts and everytuing new.
JAS. & GEO. BEW.
HOTEL STICKNEY, Atlnntic City, N, 3y
Kentucky-ave., 100 feet from beack,  Steam hested ;
rlor, Iates 2 1o 93,50 o7 dar 0 ie
;. STIZKNEY.

THE ALBEMARLE,
ATLANTIC CJLY, N. J., near lvach,. uneycelled

llustrated booklet wmwtled on Ihﬁlk:lilw,
CU!’I‘}__&

3 el

Steam
.

«TON,

O nd Eentue
cesn od o en) le-:ﬁ
S mnhden S

2 . MILN
ERKELEY,
CITY, N. 4.

Su

ouse, L. ¥

Naw ap i

AMFURD.

ALLWAY COMPANY,

HATTAN |

No. HBroadway,
NEW-YORK March 14, 1803,

s THIRIYSIXTH QUARTURLY “DIVIDEND,
A QUARTERLY DIVIDEND of one and one-

Balf per cent. on the capital stock of this Uompany
lLiws besy eclaosd, pavable st this office ou and after
Saturday, Aprll 1, Tsud.
_ Ane “transter books will bo closed on Friday, March
15, b 8 o'clock o m., and reopen on Monday, april 3, at

1,
D W, MeWILLIAMS, W'reasurar,
i

HATTAN RAILWAY COMPANY,
No, i1 Broadwa
14, 1893,

i Y.
NEW-YORK, March
Direotors, the
of the Iogistered Moud Certificates
1y Wil be closed on Friday, Mareh 17, at
i, preparatory to the Fll_!’l'llelll on April I,
of Interest on sald Certificates.

k& m
D. W, McWILLTAMS, Treasurer,

JAN AND TI‘.Il'!iT\_(‘U,\IF'AN\' OF SIOUX
WA

CITY A
ork Ofes, 87 Wall-st., March 22, 1803.

INS of the six per cent debentures of

ny maturing April 1, 1808 will be paid on
duts wt the offive of the Metiopolitan Trust
Vallest,, New.York,

W. ;. CLAPP, Treasnrer.

OFFICE OF T

Firat Maort,
id Transit
wlier thas date
In Chivage, vr
York.

. A
NO. 39
HE |

the u
April 1#
books w

al ¢

TIHE CHAT

T

I1E BOA

devimed a
and after Apri

NEW.YORK ¥
C

mnu

of O

capital stock,
Aprll nest, to
transfer book s

E

HE DIR
LCompany,

om April 8,

e cotr

TT

WILETAM.:
DIVIDL

JOARD OF 1

. to storkholders of pocord Mardh 25th,
111 b elosed ljnrn Murch 28th to April 84 Inclusive,
V.

aut of the curn

LA 2
FRICE OF THE TREAST
NEW

HE CHICAGO AND SOUTH SIDE RAPID

THRANSIT RAILHOAD COMPANY,

CHICAGO, 24th March, 1893,
PONS due April 1, 1893, on the
gage Bonds of The Chlcage anl South Side
Batlroad Company  will be pald on and
at the ofiee of the Northern Trust Company
ut the National Bank of Comnerced in New-

: _JOHN I GLADE, Treasurer.
ANTIC T ST COMPANY,
NEW.YORK CITY.
LND N 18,
RUSTEES has declared
puarterly dividend of three per cent, pavalle
mnsfer

C JAMES S.CSUYDAM, :
HAM NATIONAL BANK, NEW.YORK,
March 4, 1503,
S8STH DIVIDEND.
RD OF DIRECTORS have this da,
(*.unrt-r!_v dividend of FOUIL () PERR CH.\‘{
: l:uq of the past three months, payable on

LU

1HUY,

Tha transfer books will remaln closed until that date.

) . P, DOREMI'S, Cashier,

TENTRAL & HHI"DSON ]I,;‘;lt‘lt ik R CO,
LEI.

At Mapch. 1803,

EW.VORK 1

BOARD OF DIRECTORS of this eom-

oy, ab o moesting held this day, deelard vl
Axh ONE T QUARTER §dividens

PER CENT. on jta
plcylkI:'Iu‘ 1:lt I.h%- ofice on the 15th dav lu!
stoekholders il hie
Saekholders of » cotd at the closlng of the

I-'.,_\_-‘. \!‘_, ROSSITER, Trensurer.

BN, N, I, MARCIT 21, 1898,
of the North Shore Trae-

CAMD
ECTORS

tlon Uotipany have this day declared a seml-wnnu
dividend of thl::! uu; Ic’olzlnlun-n tho Preferred Stock of n.:l
) f
will be ||u':~{i to storkholders of record
The transter books w

IS0, on which dute checks
It elose on March 27 and reopen

C, FORD STEVENS, Treasurer,

INDIANAPOL

WI':.

after Fehiuary

N April L,
tohor 1, 1888,
Centml Trust
New.York, |

able until Feb

FIRST MOI
THE UND
Trostecs under the fivst mortgage
Docatur and Springheld of the Indlanupolis

coupons feom the date

18, DECATUR & SPRINGFIE

ROAD COM I'.\h!‘"".l\‘” ——

l‘l"l;.\.lal-: RONDS,

ERSIGNED, snbstituted
Hallway Company,

A0, and untll .\uri"‘lr'r. |i'rél,' (:‘l‘iﬂ‘l’:p

and retain uncanceelled for our own  protection, 1t
;malnlng unpald coupons dus Anril l,p & . rou

1 Oetot
147+ October 1, 1987 Apell 1, V488 O
and the coupons due erl) 1. IR80, at the
Company, No. 51 Wall=t,, In the Clty of
nterest at E per cont will be l‘!rl on sald
u‘m:"l they originally became pay-

X AYMAR SANDS,
B. ¥. PEIRCE, e
Siubstituted Trustess,

ruary 0. 1AM
::i".NJA.\II

Dated New-York, February 13, 1800,

TIHE MICHI

Lo n’;
on SATUR
snd will be
FLFTIL day of

TREASURER'S m-m’vli.

HE STOCK TRANS
AT the BTRAT

of the next snnusl ,..;‘a’:,. of

mrnul on the
R ek g

finamidl ftlectings.

GAX U

TIAL BRAILROAD COMPANY
(GHRAND CENTRAL ~TATION,

Marahy 27 (s,
S OF THIS

"
'R BOOK
st TWHLVE o

of April (

will be:

the
of FRI the
D. A, WATERMAN, Treasurer,

the re
--mﬁhllrﬂ. Y

THE ELKTOX,
Kentne

Everything

N. J.

hiad

“BVE.,

nesr beach.
t class. Mrs. k.

Atlantle Clty,
sy

THE ROSSMORE, A
Opins Mareh 18t
M. J‘_E\'l‘(!‘ll& fort

AN MARCOS, near the beach, Atiantie City —Elcgad
W und nigdern; stenim heat; elevator: all convenloaces

piaizas under glass b_ul!rr..

VAN COURT I.rl:l‘, Rowsclie, N. J.

New and attractive.
milas from New York City.
R, R of N. J. from loot

TLANTIC CITY, N, &
Every convenlence.
m-:'lv_n_ii the Florid

" #250 and 83 per day.

lmprovements,  Fourted
Fifty trains daily via Centrsl
of Libertv.st

U. H. HALE, Propr.

w

Ing, ete., frea to (iuests.

Wus.x m'_ni.'ri-'u:ppiifigp AT ™HE
*  NIAGARA FALLS forty minutes away,

INSLOW INN, Winslow, New-Jersey —Heated
steam. Gus throughout. Wood l‘ln‘mllhlz.L

THOs. NOB

—

_ﬁllm‘lllh_l'

HOTEL BRUNSWICK,

ASBURY PARK, N. J,

WILL OFEN SATU
Address

Resorte.

RDAY, APRIL 18T,
MORGAN & PARSONS
el

L

tul situation. W,

5 ORELTON 18N,
l ‘orresdale,
Heopens Moy 1, 18t

Hocms way be dt
MORLE

THE GRORGE._A well.urnished cattage near
by side E-lnt-l'. barn, lee-house tlled, bm
i, STOUKWELL,

UX IXN

Lusal, lawn,
a3 L_ab!‘m-l‘.
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